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 Coal India: Has approved an investment of about Rs 47,300 crore on mining projects according to an emailed statement to 

Bloomberg. The approvals include eight new projects as well as expansion plans for 24 existing mines. The 32 sites will have 
a combined peak output of 193 million tonnes per year, the highest ever approved during a fiscal year. The company is also 
investing in railway tracks and other coal transport infrastructure along the mines to ensure smoother shipments, as per the 
statement. 

 Mphasis: Bloomberg reports that Blackstone group has shelved plans to sell its Majority stake in the company. A person 
familiar with the matter told Bloomberg that the PE firm rejected two bidders in the final round as their offers did not meet 
the firm's expectations. Blackstone had purchased a 60.5% stake in Mphasis from HP in the year 2016 at Rs 430 per share. 

 Dixon Technologies: The record date for the 1:5 stock split has been set as March 19, 2021. 

Markets ended choppy session on a flat note 
 Just Dial shares were locked in the 10 percent circuit limit after the 

search engine company entered into an agreement with broadcaster 
Star India for advertising as co-presenting sponsor during Indian 
Premier League (IPL) 14. 

 There were also reports that the digital arm of the Tata Group has 
held talks with Just Dial for a strategic alliance or a stake in the firm. 

Global & Asian market overview 

 European stocks  closed higher as the passage of a $1.9 trillion 
coronavirus relief bill in the U.S. Senate helped offset concerns 
about likely monetary tightening by central banks and prompted 
investors to pick up stocks. Recent batch of encouraging economic 
data, the rapid momentum in the vaccination campaign and strong 
earnings announcements from some top name companies also 
contributed to the bullish sentiment in the markets. 

 US stocks   turned in a starkly mixed performance during trading on 
Monday, as the Dow jumped to a new record intraday high but the 
tech-heavy Nasdaq showed a sharp pullback. The S&P 500 spent 
much of the day in positive territory before closing in the red. 

 Asian stocks    ended mostly lower in choppy trading on Monday as 

rising bond yields globally on the back of encouraging economic 
data and U.S. stimulus cheer sparked fears that central banks would 
tighten policy. 

Industry Buzz  

 BPCL: A shareholder plans to sell 8.67 crore shares of the company, 
according to the term sheet obtained by Bloomberg News. The floor 
price of Rs 435 per share is a 6.9% discount to Monday's closing price. 

 Biocon: Biocon Biologics received subscription amount of Rs 555 crore 
from the wholly-owned subsidiary of ADQ. The board of Biocon 
Biologics has approved the allotment of 1.97 crore shares at an issue 
price of Rs 280.3 per share. 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 50,441 50,405 0.07% 

Nifty Index 14,956 14,938 0.12% 

NSEBANK INDEX 35,276 35,228 0.14% 

NSEAUTO INDEX 10,507 10,524 -0.16% 

NSEIT INDEX 25,348 25,230 0.47% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,033 926 604 

BSE 1,708 1,455 42 

 

Indices Close Previous Chg.% 

DJIA 31,802 31,496 0.97% 

NASDAQ 12,609 12,920 -2.41% 

S&P 500 3,821 3,842 -0.54% 

DAX 14,381 13,921 3.31% 

CAC 40 5,903 5,783 2.08% 

FTSE 100 6,719 6,631 1.34% 

HANG SENG 28,541 29,098 -1.92% 

SSE INDEX 3,421 3,502 -2.30% 

NIKKIE 225 28,743 28,864 -0.42% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 7.1  INDUSINDBK -2.2  

GAIL 4.3  SHREECEM -2.2  

LT 3.4  BAJFINANCE -2.1  

ONGC 3.3  ULTRACEMCO -1.7  

SBILIFE 2.8  BAJAJ-AUTO -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 52.0 60.6 -8.6 

STOCK FUT 115.0 116.2 -1.1 

   

09 March 2021 

 

 

Morning Call 



 
 

 

 Godrej Properties: The company has approved raising of funds in one or more tranches, by issuance of securities for an 
amount not exceeding Rs 3,750 crore. Further the company has approved enhancement of investment limit up to Rs 7,500 
crore. 

 Kotak Mahindra Bank: A meeting of the Board of Directors is scheduled on March 12, 2021 to consider and approve the 
declaration and payment of dividend on 100 crore 8.10% Non-Convertible Perpetual Non-Cumulative Preference Shares of 
face value of Rs 5 each. The record date fixed for the purpose of payment of dividend is Friday, March 19, 2021. 

 Kesoram Industries: Has allotted 2.22 crore fully-paid up equity shares at a conversion price of Rs 65 per share, aggregating 
to Rs 144.3 crore to a consortium of 10 lenders led by Axis Bank. Similarly, it has also issued 4.48 crore fully paid-up zero 
coupon Optionally Convertible Redeemable Preference Shares (OCRPS) to the same consortium of lenders worth Rs 448.9 
crore. The equity shares and OCRPS, allotted on a preferential basis and on a private placement basis will be subject to a 
lock-in period of one year from the date of trading approval. 

 Lemon Tree Hotels: The company has signed a License Agreement for an 80 room upcoming hotel at Biratnagar in Nepal 
under the brand ‘Lemon Tree Premier’. The hotel is expected to be operational by January 2023, and this will be the third 
hotel of the company in Nepal, including Kathmandu and Nagarkot. Carnation Hotels, a subsidiary and the hotel 
management arm of the company will be operating and marketing this hotel. 

 Mishra Dhatu Nigam: A meeting of the Board of Directors is scheduled on March 15 to consider a proposal relating to 
declaration of interim dividend for the financial year 2020-21. The record date for interim dividend, if declared by the 
company, will be March 23, 2021. 

 Mindspace Business Parks REIT: Gigaplex Estate, one of the special purpose vehicles of the company, has entered into an 
agreement to sub-lease with a leading data center operator to sub-lease approximately 0.63 million sq. ft. at Mindspace, 
Airoli, Mumbai. 

 PSP Projects: Received Letter of Acceptances for work orders worth Rs 1,491.3 crore for construction of medical colleges 
and hospitals at multiple locations in Uttar Pradesh. The company has also secured new work orders worth Rs 25.58 crore 
for residential and institutional projects from various clients in Gujarat. Outstanding order book now at Rs 4,736.88 crore. 

 RPSG Ventures: The company has executed a Share Purchase Agreement with Biren Natwarlal Vaidya, Arjun Vaidya, Sheetal 
Vaidya, Karan Vaidya and Herbolab India and has acquired 35.37% shareholding in Herbolab India, a subsidiary of the 
company. After acquisition of the said shareholding, Herbolab will become a wholly owned subsidiary of the company. The 
cost of the acquisition is Rs 50.80 crore. 
 

     Results Today 

 Autolite India 
       

     Indian Macro 

 In a bid to reduce the burden of agricultural loans on farmers, the Maharashtra government led by Chief Minister Uddhav 

Thackeray on March 8 announced zero percent interest crop loans. The state government in its yearly budget also 

announced interest-free loans up to Rs 3 lakh for farmers. State finance minister Ajit Pawar, while announcing the State 

budget for FY 2021-22, stated that the government had implemented Mahatma Jyotirao Phule Farmer loan waiver 

scheme in a simplified manner. "Under the scheme an amount of Rs 19,929 crore has been credited to the accounts of 

3,123,000 farmers. It also paved the way for farmers to get new loans," the minister said in the assembly. 

 Over 10,000 registered companies have closed down in the country till February in the current financial year (FY21), the 

Ministry of Corporate Affairs (MCA) said on March 8. While the MCA does not maintain any record of the companies 

which have gone out of business, a total of 10,113 registered companies have been struck off the official Register of 

Companies under section 248 (2) of the Companies Act, 2013, Minister of State for Finance and Corporate Affairs Anurag 



 
 

 

Thakur said in a written reply in the Lok Sabha. The ministry's official statistics show that 68,463 companies closed down 

in FY20. 

 There is no increase in state tax on petrol and diesel for FY22, Karnataka Chief Minister BS Yediyurappa said while 

presenting the state budget. Yediyurappa, who also holds the finance portfolio, said revenue collection target for the 

excise department for FY22 was Rs 24,580 crore. This is higher than the FY21 revenue collection target of Rs 22,700 crore. 

Karnataka will get Rs 24,273 crore as share of central taxes for the fiscal year 2021-22. Karnataka's Gross State Domestic 

Product (GSDP) contracted by 2.6 percent in FY21, the Chief Minister said. 

 

     Global Macro  

 Gold spot prices were little changed around 9-month lows of 1683.83 in early Tuesday trade, remaining under pressure 

amid rising love-term government bond yields and an up-trending US dollar index. The US 10-year rate held near 13-

month highs of 1.582% amid fears that government aid programs could push the economy into overdrive and stoke 

inflation after the Senate approved the passage of US President Joe Biden’s coronavirus US$1.9T relief bill on Saturday. 

However, Treasury Secretary Janet Yellen said such fears are misplaced, noting that policymakers will be monitoring the 

situation closely and will be prepared to act if inflation does become a problem. 

 Crude oil prices eased from Monday’s 14-month highs in early Tuesday trade as investors shrugged off reports of attacks 

on oil facilities in eastern Saudi Arabia, including a Saudi Aramco facility at Ras Tanura vital to petroleum exports. The oil 

market has been supported after major oil producers decided to keep crude output unchanged in April, and OPEC leader 

Saudi Arabia said it would maintain its voluntary production cut of an additional 1 million bpd for another month. 

Elsewhere, investors welcomed upbeat data showing China’s crude shipments in the first two months of 2021 were up 

4.1% year-on-year, as well as the approval of a $1.9 trillion stimulus bill by the US Senate over the weekend. On Monday, 

Brent shed 1.12 points or 1.61% to settle at $68.24 per barrel, while WTI lost 1.04 points or 1.57% at $65.05 per barrel. 

 The US Dollar Index added 0.365 points or 0.4% to fresh 14-week highs of 91.985 in early trade Tuesday, amid optimism 

for a strong economic recovery from the coronavirus pandemic as the US House is expected to give final passage to 

Biden’s US$1.9T relief bill this week. Meantime, US 10-year rates held near 13-month highs of 1.599% amid fears that 

the fresh government aid programs could push the economy into overdrive and stoke inflation. However, Treasury 

Secretary Janet Yellen said such fears are misplaced, noting that policymakers will be monitoring the situation closely 

and will be prepared to act if inflation does become a problem. Last week, the February payroll report came in stronger 

than forecast while Federal Reserve Chair Powell reiterated the economic reopening could boost inflation temporarily. 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 736 728 752 760 776 

ASIANPAINT 2356 2331 2385 2409 2438 

AXISBANK 735 723 744 755 764 

BAJAJ-AUTO 3756 3724 3802 3834 3880 

BAJAJFINSV 9707 9636 9876 9947 10117 

BAJFINANCE 5239 5183 5366 5421 5549 

BHARTIARTL 520 517 528 531 538 

BPCL 462 456 467 473 478 

BRITANNIA 3430 3412 3469 3488 3527 

CIPLA 803 798 811 816 824 

COALINDIA 152 150 154 155 157 

DIVISLAB 3484 3468 3516 3532 3564 

DRREDDY 4456 4430 4489 4515 4548 

EICHERMOT 2554 2530 2599 2622 2667 

GAIL 148 143 153 159 164 

GRASIM 1326 1311 1347 1362 1383 

HCLTECH 950 932 961 979 990 

HDFC 2485 2468 2522 2539 2577 

HDFCBANK 1501 1485 1528 1543 1570 

HDFCLIFE 717 705 727 739 749 

HEROMOTOCO 3427 3391 3458 3493 3525 

HINDALCO 332 329 338 341 347 

HINDUNILVR 2146 2134 2181 2194 2228 

ICICIBANK 601 594 609 616 623 

INDUSINDBK 996 985 1026 1037 1067 

INFY 1322 1305 1334 1351 1363 

IOC 102 101 104 105 107 

ITC 206 205 209 209 212 

JSWSTEEL 403 400 409 412 418 

KOTAKBANK 1887 1863 1917 1941 1972 

LT 1486 1451 1506 1541 1561 

M&M 840 831 849 857 866 

MARUTI 7187 7140 7263 7310 7386 

NESTLEIND 16722 16518 16811 17015 17104 

NTPC 109 107 111 113 115 

ONGC 116 114 119 121 124 

POWERGRID 216 213 220 223 227 

RELIANCE 2161 2133 2196 2225 2260 

SBILIFE 915 894 923 943 952 

SBIN 386 383 390 394 397 

SHREECEM 26543 26121 27515 27937 28909 

SUNPHARMA 609 605 615 620 626 

TATAMOTORS 315 310 323 328 336 

TATASTEEL 728 723 739 744 756 

TCS 2990 2975 3012 3027 3049 

TECHM 959 951 969 977 987 

TITAN 1440 1430 1461 1470 1491 

ULTRACEMCO 6589 6512 6718 6795 6924 

UPL 615 590 626 652 662 

WIPRO 412 409 419 422 428 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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